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Cash Flow Statement for the periods ended at 31 December 2019 and 2018
(AOA thousand)

Notes 31.12.2019 31.12.2018
Cash flows arising from operating activities a e m e n s
Interest income received 114,636,165 172,516,228
Interes expense paid (49,129,904) (56,185,755)
Payments to employees and suppliers (42,135,806) (38,407,323)
Cash flows befores changes in operating assets and liabilities 23,370,455 77,923,150
Changes in operating assets and liabilities:
Financial assets at fair value through profit and loss (39,805,512) (8,973,995) I n d ex
Financial assets at fair value through other comprehensive income (132,955,504) (96,163,581) NOTE 1 Introduction P. 128 NOTE 19 Other liabilities P. 188
Financial assets at amortised cost NOTE 2 | sh ital Sh
Accounting policies P. 128 are capital, Share
Debt securities 33,065,947 (55,272,137) : NOTE 20 premiums and Treasury stock p.188
Critical accounting estimates
Loans and advances to Customers (22,910,209)  (89,358,490) NOTE 3 and judgments used in the b 150 NOTE 21  Reserves and Retained earnings  P. 191
Hineti Ut preparation of the financial :
Loans and advances to credit institutions repayable on demand (3,655,819) 17,932,364 ctaternents NOTE 22 Net interest income P. 192
Deposits from credit institutions 19,274,779 41,053,783 Cashand d ) Net f d o
ash and deposits et fee and commission
Non-current assets held for sale 1,184,489 (21,354,788) NOTE 4 at central banks P. 151 NOTE 23 income P.193
Deposits from Customers 184,271,473 246,712,642 Loans and advances Net gains/(losses) arising from
Other operating assets and liabilities (27,221,525) (37,432,434) NOTE 5 to credit institutions P.152 NOTE 24 fir?ancial assets and Iiapilities at P.194
repayable on demand fair value through profit and loss
Net cas_h flows arising from operating activities, Financial assets and liabilities Gains arising from financial
before income taxes 34,618,574 75,066,514 NOTE 6 at fair value through P.153 NOTE 25 . ations P.194
. . profit and loss
Taxes on income paid (585,409) (1,393,336) . . < at o : NOTE 26 Net gains/(losses) arising from b 195
inancial assets at fair value : ) .
.. . . foreign exchange differences
Net cash flows arising from operating activities 34,033,165 73,673,178 NOTE 7 through other comprehensive P. 156 9 9
Cash flows arising from investing activities income NOTE 27 Net gains/(losses) arising from P. 195
) . ) the sale of other assets
Dividends received _ 73,812 NOTE 8 Financial assets aF famortlsed P. 158
cost - Debt securities NOTE 28  Staff costs P. 195
Acquisition of financial investments (3,283,932) (6,866,892)
Loans and advances ) -
Net cash flows arising from investing activities (3,283,932) (6,793,080) NOTE 9 to Customers P. 160 NOTE 29 Supplies and services P. 196
Cash flows arising from investing activities Other loans and advances NOTE 30 Other operating income P. 197
Reimbursement of bonds and subordinated debt (1,444,576) - NOTE 10 itr?s:iigs;j:]sanks and credit P.176 NOTE 31 Earnings per share P. 197
Dividends from ordinary shares paid - (18,888,476)
NOTE 11  Property and equipment P. 177 NOTE 32 Cuaranteesand other P.186
Net cash flows arising from financing investments (1,444,576) (18,888,476) commitments
Net changes in cash and cash equivalents 29,304,657 47,991,622 NOTE 12 Intangible assets p.179 Transactions with
NOTE 33 ) P.200
- - : Non-current assets related parties
Cash and cash equivalents at the beginning of the period 186,111,981 138,120,359 NOTE 13 P. 180
) ) held for sale Fair value of financial assets
Net changes in cash and cash equivalents 29,304,657 47,991,622 NOTE 34 and liabilities P. 202
NOTE 14  Taxes P. 181
Cash and cash equivalents at the end of the period 215,416,638 186,111,981 .
: ? NOTE 35 Risk Management P. 207
Cash and cash equivalents includes: NOTE 15 Other assets P.184
Recently issued accounting
i ) . P. 22
Loans and advances to central banks 4 174,871,434 148,165,613 NOTE 17 5 ot Cust b 186 NOTE 37 Events after the reporting period P. 229
Loans and advances to credit institutions 5 24,428,190 26,739,729 €POsIts from L-Ustomers ’ Explanation added
Total 215,416,638 186,111,981 NOTE 18  Provisions P.187 NOTE 38 (" nslation P.229

The following notes form an integral part of these financial statements.



